
CoinDCX to host Solana ‘Virtual Hackathon’ to Expand India's DeFi
Ecosystem

Set to bring blazing speed, scalability, and capital to India's DeFi ecosystem

Mumbai, May 7th May, 2021: CoinDCX, India's largest and safest cryptocurrency exchange,
and Solana, a high-performance blockchain protocol supporting builders, have jointly launched
a Virtual Hackathon to encourage the crypto and blockchain community and expand the
country's DeFi ecosystem. 

Commencing on 15th May 2021, the Solana x CoinDCX x Devfolio Hackathon spans over 20
days and seeks to bring out some of the best projects from India. The ambitious event is
bringing together developers, designers, business operators, and entrepreneurs to experiment
and deploy apps/tools that would push the Solana DeFi ecosystem forward. The participation
structure is very flexible; one can take part as an individual or in teams.

The prize pool will be distributed to the best projects submitted during the hackathon. The top
teams can then continue building their projects to compete for potential seed funding. Individual
projects will also have the chance to compete for added prizes. Additionally, the event will have
DeFi, Web3, and NFT tracks, each with 1st, 2nd, and 3rd place winners who will receive $25k,
$15k, and $10k prizes in USDC-SPL, respectively.

"With the Solana x CoinDCX x Devfolio hackathon, we envisioned the emergence of India's top
projects with defined roadmaps and proven track records that will attract the seed funding they
need to evolve and create a world-class ecosystem," said Neeraj Khandelwal, Co-founder,
CoinDCX and one of the judges at the hackathon.

"This is an incredible opportunity for the crypto and blockchain community in India to showcase
their talent at building different projects. The Indian crypto market is bursting at the seams with
potential, and a global event like this will help provide a platform for all those brilliant blockchain
builders." - he added.

"We are excited to have CoinDCX and Devfolio as the hackathon partners, helping support
developers in one of the world's fastest developing regions." Said Anatoly Yakovenko, President
of Solana Foundation. "Public blockchains have enabled the proliferation of decentralized
markets and are establishing a more open, transparent, and efficient financial system. We aim
to facilitate the very same across the world by empowering the creators & developers."

By kickstarting the hackathon, CoinDCX and Solana are moving towards ensuring a flourishing
ecosystem for the crypto and blockchain community in India. 

The link to the competition is here- https://solana.com/solanaszn 
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About CoinDCX

CoinDCX is India’s largest and safest cryptocurrency exchange and top liquidity aggregator in
the world. The exchange has instant deposit and withdrawal facilities. CoinDCX is building a
crypto ecosystem for all Indians which is simple, safe, and compliant. The versatile wallet
structure provides the best fee structure in the industry. Established in 2018, the exchange is
today deemed by many market participants as India’s most trustworthy cryptocurrency
exchange.

CoinDCX was recently recognized as “Great Place to Work”.

For more information, visit https://coindcx.com/

About Solana

Solana is a Layer 1 proof of stake protocol delivering decentralized scalability and security for
Web 3 applications. As the top-performing blockchain selected by projects with high user activity
and transaction volumes, Solana is able to achieve breakneck speeds for processing
transactions at average costs less than $0.0001. Founded by former Qualcomm, Intel, and
Dropbox engineers in late-2017, Solana is the first web-scale blockchain capable of supporting
the future growth of decentralized apps, exchanges, platforms, and more. 
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